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Policy Objective 

The fundamental principle of funding growth-related capital costs is that \Growth should pay for 
Growth'. This Policy serves to ensure that there is compensating interest income to fund the 
carrying costs associated with the provisions of the amended Development Charges Act, 1997
that allow development charges (DC) rates to be frozen early inthe pl�nning process, and DC 
payments to be phased from 5 to 20 years for certain development. 

The purpose of this Policy is to establish the rules and prc1ctices for charging interest, as 
permitted under Sections 26.1 and 26.2 of the Development Charges Act, 1997, as amended. 
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01 Definitions 

01.01 .. · .... DevelopmentCharges Act (DCA)-the Development Charges DCA, 1997, as
amended . 

.. 

. . 

01.02 DeVelopme11fCharges (DC) - City of Pickering development charges only,
does not apply to the Region of Durham development charges or school board 
development charges. 

01.03 Rental Housing Development for the purposes of this Policy only, is defined
as per O.Reg 454/19 meaning development of a building or structure with four 
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